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<RUNHUV�ZRXOG�KDYH�VDYHG������ELOOLRQ�LQ������LI�WKH\�KDG�EHHQ�DEOH�WR�SXUFKDVHEUDQG�QDPH�SUHVFULSWLRQ�GUXJV�DW�IHGHUDO�VXSSO\�VFKHGXOH�SULFHV�
����(QG�WKH�DEXVH�RI�WKH�(PSLUH�=RQHV�SURJUDP�DQG�RWKHUHFRQRPLF�GHYHORSPHQW�SURJUDPV��DQG�UHIRUP�WKH�RSHUDWLRQV�RIWKH�VWDWH
V�SXEOLF�DXWKRULWLHV���VDYLQJV������PLOOLRQ�SHU�\HDU�� 5HIRUP�WKH�(PSLUH�=RQHV�SURJUDP�� (OLPLQDWH�WKH�DEXVH�RI��SRLQW�RI�VHUYLFH��VDOHV�WD[�H[HPSWLRQV�� /LPLW�WKH�DELOLW\�RI�,QGXVWULDO�'HYHORSPHQW�$JHQFLHV�WR�DEDWH�VWDWH�WD[HV�� 5HFRYHU�VXEVLGLHV�IURP�ILUPV�WKDW�GRQ
W�OLYH�XS�WR�WKHLU�MRE�FUHDWLRQ�SOHGJHV�� 5HODWH�ILUPV
�,QYHVWPHQW�7D[�&UHGLW�EHQHILWV�WR�MRE�FUHDWLRQ�DQG�UHWHQWLRQ�� 5HIRUP�WKH�RSHUDWLRQV�RI�1HZ�<RUN
V�SXEOLF�DXWKRULWLHV�$FFRUGLQJ�WR�WKH�6WDWH�&RPSWUROOHU��SXEOLF�DXWKRULWLHV�FRXOG�UHGXFH�SURFXUHPHQWFRVWV�E\�����WR�����ZLWK�FRPSHWLWLYH�ELGGLQJ��:LWK�RQO\�D����VDYLQJV��WKH&RPSWUROOHU�HVWLPDWHV�VDYLQJV�RI�����PLOOLRQ�D�\HDU�IURP�MXVW�QLQH�ODUJH�DXWKRULWLHV�
����*LYH�EDFN�WKH�QLFNHOV���([SDQG�1HZ�<RUN
V��ERWWOH�ELOO��WRFRYHU�D�EURDGHU�UDQJH�RI�EHYHUDJHV�DQG�PDNH�WKH�EHYHUDJHERWWOLQJ�LQGXVWU\�UHWXUQ�XQFODLPHG�ERWWOH�GHSRVLWV���JHQHUDWLQJ�����PLOOLRQ�����0DNH�SROOXWHUV�SD\�IRU�*RYHUQRU�3DWDNL
V�SODQ�WR�FDSJUHHQKRXVH�JDV�HPLVVLRQV���JHQHUDWLQJ�XS�WR������PLOOLRQ�(QVXUH�WKDW�WKH�WUDGDEOH�HPLVVLRQ�SHUPLWV�XQGHU�*RYHUQRU�3DWDNL
V�SURSRVHGUHJLRQDO�FDUERQ�FDS�DUH�DXFWLRQHG�UDWKHU�WKDQ�JLYHQ�DZD\�ZLWK�WKH�SURFHHGV�XVHGWR�PLWLJDWH�QHJDWLYH�GLVWULEXWLRQDO�HIIHFWV�RQ�ORZ�DQG�PRGHUDWH�LQFRPH�KRXVHKROGVDQG�WR�VHUYH�RWKHU�HFRQRPLFDOO\�DQG�VRFLDOO\�LPSRUWDQW�SXUSRVHV�����&UHDWH�D�IDLU�DQG�HTXLWDEOH�SHUVRQDO�LQFRPH�WD[�VWUXFWXUH��JHQHUDWLQJ����WR������ELOOLRQ�SHU�\HDU�GHSHQGLQJ�RQ�WKH�SODQDGRSWHG���1HZ�<RUN�SROLF\PDNHUV�VKRXOG�DGRSW�DQG�LPSOHPHQW�D�OHJLWLPDWHVWDWHZLGH�VROXWLRQ�WR�WKH�&DPSDLJQ�IRU�)LVFDO�(TXLW\ VFKRRO�IXQGLQJ�GHFLVLRQ�E\WKH�1<6�&RXUW�RI�$SSHDOV���,I�VXFK�D�VROXWLRQ�LV�DGRSWHG��DGGLWLRQDO�UHYHQXHVDERYH�DQG�EH\RQG�WKRVH�DYDLODEOH�IURP�WKH�DFWLRQV�GHVFULEHG�DERYH�ZLOO�EHQHFHVVDU\���7KH�PRVW�HFRQRPLFDOO\�VHQVLEOH�ZD\�WR�UDLVH�VXFK�UHYHQXHV�ZRXOGLQYROYH�UHIRUPLQJ�WKH�1<6�SHUVRQDO�LQFRPH�WD[�VWUXFWXUH�LQ�D�ZD\�WKDW�HQVXUHVWKDW�WKH�ZHDOWKLHVW�1HZ�<RUNHUV�SD\�WKHLU�IDLU�VKDUH�LQ�VWDWH�DQG�ORFDO�WD[HV�2SWLRQV�LQFOXGH��D��FRQWLQXLQJ�1HZ�<RUN
V�FXUUHQW�VXUFKDUJHV�RQ�WKH�SRUWLRQV�RI�DIDPLO\
V�WD[DEOH�LQFRPH�DERYH������������������DQG�DERYH�������������������E�DGRSWLQJ�WKH�WRS�EUDFNHWV�IURP�1HZ�-HUVH\��������RQ�LQFRPH�DERYH�����������RU1RUWK�&DUROLQD��������RQ�LQFRPH�DERYH������������DQG��F��UHSODFLQJ�1HZ�<RUN
VFXUUHQW�EUDFNHW�VWUXFWXUH�ZLWK�LWV������EUDFNHWV�����WKURXJK������DGMXVWHG�WRUHIOHFW�WKH�FKDQJHV�LQ�WKH�FRVW�RI�OLYLQJ�RYHU�WKH�SDVW����\HDUV���7KLV�ODWWHU�RSWLRQ�XQGHU�ZKLFK�����RI�1HZ�<RUNHUV�ZRXOG�SD\�OHVV�WKDQ�XQGHU�FXUUHQW�ODZ�ZKLOH�WKHVWDWH�ZRXOG�FROOHFW������ELOOLRQ�PRUH�LQ�UHYHQXH��LQGLFDWHV�KRZ�PXFK�DQG�LQ�ZKDWGLUHFWLRQ�1HZ�<RUN
V�WD[�V\VWHP�KDV�FKDQJHG�RYHU�WKH�SDVW����\HDUV�
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